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‘CPAs should have been able to prevent the global financial crisis of 2007-2008’. This week’s discussion compels us to give our position in regard to this statement as whether we agree or disagree. I disagree with the statement on account of mandate and the scope of the CPAs responsibility. Remarkably, before expounding my position I would like to acknowledge that CPAs had a role that they ought to play to ensure that the severity of the crisis is not immense. For instance, the lenders and financial institution managers out to practice integrity and objectivity in their profession and give reasonable amount of mortgage to investors and potential home owners (AICPA, 2009). They failed to do so and extent large amounts of debt that resulted in complex financial illusion. 
[bookmark: _GoBack]Prior to the crisis home sales gave clear indication that the burst of the bubble was near but the CPA professional ignored the signs. They hence failed in their mandate and responsibility. On the other hand, the financial crisis of 2007- 2008 did not fall squarely on the CPA but it was felt on the entire economy (Amadeo, 2019). It is the first reason I disagree to the statement. The role of the CPAs was limited hence they could not do much about it. Governments across the globe and Federal Reserves had a larger mandate in ensuring that the situation is contained.
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